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Garant announces change in its capital structure

VIENNA –12 May 2010 - The credit insurer Garant announces today a significant change in its capital structure with ONDD acquiring from Ingosstrakh a majority stake in the company. This transfer has been approved by the Austrian supervisory Authority FMA and notified to the Supervisory Board of Garant held on 11th of May.
This change of ownership is part of a more extensive arrangement between Ingosstrakh and ONDD, by which the two partners have strengthened their links with the creation of a joint venture in Russia, INGO-ONDD, specialized in credit insurance in the Russian domestic and export market. The new company is operating since December 1st in Moscow.

This decision is in line with the business strategy of the leading Russian insurer to focus on the high potential growth of the domestic and international insurance in the Russian and CIS markets. Prior to the transaction, Ingosstrakh owned 50% of Garant’s capital. As the founder of Garant, Ingosstrakh remains a privileged partner to continue mutual business development by way of coinsurance and reinsurance, notably in the Eastern European countries.
As a result of this transaction, ONDD has increased its shareholding in Garant to up to 83% as part of its international strategy with a primary focus on emerging markets.

Garant’s CEO, Louis Habib-Deloncle said: “We greatly appreciate the continuing support of our shareholders shown over years. Thanks to this new capital structure,  Garant will pursue its strategy as a private market operator with an enhanced recognition in the market for its reliability and long lasting expertise in tailoring commercial and political risk insurance solutions worldwide”.
In the crisis aftermath where risk environment remains highly volatile, Garant is determined to go along with its international clientele in their cross-border operations by offering innovative trade and investment risk coverage and available capacity. 
About GARANT (www.garantinsurance.com): Garant provides credit and political risk insurance to support international companies in their trade activities and overseas investments. Established in Vienna in 1958, Garant has been operating in the field of credit and political risk insurance for 50 years. Backed by a new management and new shareholding structure since 2003, the company focuses on political risk coverage in emerging markets where its unprecedented experience is well recognized. Covering risks in 160 countries, Garant has local offices in Geneva, Switzerland. 
About ONDD- Office national du ducroire – Nationale Delcrederedienst (www.ondd.be) is the Belgian public credit insurer with a mission to promote international economic relations. 

About Ingosstrakh (www.ingos.ru) has been active on the international and Russian domestic market since 1947. It is Russia’s leading insurance company in terms of collected premiums for voluntary insurance other than life insurance. 
For any information,
Please contact Carine RAMILLON 
at +41 22 908 30 72 or by mail rca@garantinsurance.com
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