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GARANT: Ingosstrakh’s new ambition in the worldwide Credit insurance market

GARANT Versicherung AG, the Austrian insurance subsidiary of Ingosstrakh ($ 520 million of premiums in 2003), first global insurer in Russia, is now specializing in  credit and political risks insurance with a prime focus on international trade and investment in emerging countries.

                                       

The general meeting of shareholders of the Ingosstrakh group of companies, held late December 2003, voted a raise in GARANT’s equity of EUR 15 million to an authorized capital of EUR 24.81 million, with EUR 23.9 million subscribed by Ingosstrakh. 

 

 With its forty-five years of experience in underwriting a book of business, including credit insurance in Central and Eastern Europe, GARANT is in a position to offer its customers  cutting-edge solutions to  ensure an effective protection of their cross-border exposure.

 

GARANT’s large network of insurance partners in many emerging countries enables  the company to select the best opportunities and design the most appropriate loss prevention, risk mitigation or recovery procedures which will directly benefit the client while minimizing the net exposure in the company’s portfolio.

 

In  a credit insurance market marked by a severe capacity crunch on the reinsurance side and an excessive concentration of the direct market in Europe on short-term OECD business, GARANT is not only bringing  a new capacity but most importantly GARANT provides a unique expertise and understanding of  emerging markets to respond to the needs of international operators.

                 

With a new team gathered around Louis Habib-Deloncle, the founder of political risk insurance in Continental Europe in the mid-1980s, and a new Geneva-based project and risk assessment subsidiary, GTS Global Trade Security, GARANT is poised to become the flagship of Ingosstrakh’s international ambitions in the field of credit and financial risks insurance. 
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